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Source (revenue): Ericsson analysis of public financial statements.
Source (inflation): Ericsson analysis of Consumer Price Index (CPI) development
based on input from Deutsche Bank and Goldman Sachs. The dotted line reflects estimates.

1Service revenue references throughout this article are based on constant foreign exchange rates (FX), to eliminate the effects of currency fluctuations.

2Data from Deutsche Bank and Goldman Sachs.
3GSA, December 2023.
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*Ericsson Mobility Report, "5G set to account for 25 percent of mobile data traffic this year" (November 2023).
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3Low-code and no-code are methods of designing and developing apps using intuitive drag and drop tools instead of coding.

4GSA and Ericsson (November 2023).
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1PROFINET is an open technical standard for data communication over Industrial Ethernet.
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2Ericsson, "Ericsson works with AWS and Hitachi America R&D to showcase smart factory potential” (August 29, 2023).
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3Ericsson Mobility Report, "RedCap 5G NR expands Broadband IoT possibilities" (November 2023)
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Glossary

4G: 4th generation mobile
networks (LTE, LTE-A)

5G: 5th generation mobile
networks (IMT-2020)

5QI: 5G QoS Identifier

AGV: Automated Guided Vehicles

API: Application programming interface
AR: Augmented reality. An interactive
experience of a real-world environment
whereby the objects that reside in the
real world are “augmented” by
computer-generated information
ARPU: Average revenue per user
B2B2C: Business to business to
consumer. With B2B2C models,
businesses partner with other
companies to reach new customers
CAGR: Compound annual growth rate

CDMA: Code-division multiple access

CPaaS: Communications platform
as a service

CPE: Customer premises equipment

Dual-play broadband: Fixed and
mobile broadband from one provider

EB: Exabyte, 108 bytes

FWA: Fixed Wireless Access

FX: Foreign exchange

GB: Gigabyte, 10° bytes

Gbps: Gigabits per second

GSA: Global mobile Suppliers Association

GSM: Global System for
Mobile Communications

HSPA: High speed packet access

LTE: Long-Term Evolution

MB: Megabyte, 10° bytes

Mbps: Megabits per second

Mobile broadband: Mobile data service
using radio access technologies including
5G, LTE, HSPA, CDMA2000 EV-DO,
Mobile WiMAX and TD-SCDMA

Mobile PC: Defined as laptop or desktop
PC devices with built-in cellular modem
or external USB dongle

Mobile router: A device with a cellular
network connection to the internet and
Wi-Fi or Ethernet connection to one or
several clients (such as PCs or tablets)

MR: Mixed Reality

MVNO: Mobile virtual network operator

NR: New Radio as defined
by 3GPP Release 15

Postpaid subscription: Service
paid at the end of the billing cycle

Prepaid subscription: Service
paid in advance

PROFINET: An open technical
standard for data communication
over Industrial Ethernet.

SA: Standalone

TD-SCDMA: Time division-synchronous
code-division multiple access

Tier 1: Nationwide dominant
and leading service providers

Triple/Quad Play: Typically
offering mobile and fixed services
in combination with media content
(three or four services combined)

VR: Virtual reality

WCDMA: Wideband code-division
multiple access

xDSL: The family of digital
subscriber line technologies

XR: Extended reality. An umbrella
category for virtual or combined
real/virtual environments, which
include ARVR and MR
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Key figures
Key figures are from Ericsson Mobility Report, November 2023.
The figures for 2023 are estimates from November 2023.

Global key figures Forecast CAGR*
Mobile subscriptions 2022 2023 2029 2023-2029 Unit
Worldwide mobile subscriptions 8,310 8,460 9,210 1% million
» Smartphone subscriptions 6,620 6,970 8,060 2% million
* Mobile PC, tablet and mobile
router subscriptions 230 260 510 12% million
» Mobile broadband subscriptions 7,090 7470 8,740 3% million
* Mobile subscriptions, GSM/EDGE-only 1,110 890 380 -13% million
* Mobile subscriptions, WCDMA/HSPA 1,040 850 270 -17% million
* Mobile subscriptions, LTE 5,180 5,130 3,210 -8% million
* Mobile subscriptions, 5G 963 1,570 5,330 23% million
* Fixed Wireless Access (FWA) connections 107 132 330 17% million
Fixed broadband connections 1,450 1,530 1,850 3% million
Mobile data traffic
* Data traffic per smartphone 16 21 56 18% GB/month
* Data traffic per mobile PC 20 22 34 8% GB/month
* Data traffic per tablet 12 14 33 16% GB/month
Total data traffic**
Mobile data traffic 97 130 403 21% EB/month
» Smartphones 95 128 398 21% EB/month
» Mobile PCs and routers 0.8 1 2.4 16% EB/month
* Tablets 0.7 0.9 2.8 21% EB/month
Fixed Wireless Access (FWA) 22 30 159 32% EB/month
Total mobile network traffic 119 160 563 23% EB/month
Total fixed data traffic 270 330 660 12% EB/month
Regional key figures Forecast CAGR*
Mobile subscriptions 2022 2023 2029 2023-2029 Unit
North America 420 430 470 2% million
Latin America 710 720 790 2% million
Western Europe 540 550 560 0% million
Central and Eastern Europe 560 560 560 0% million
North East Asia 2,160 2,200 2,260 0% million
Chinat? 1,690 1,720 1,760 0% million
South East Asia and Oceania 1,140 1,160 1,310 2% million
India, Nepal and Bhutan 1,150 1,160 1,270 1% million
Middle East and North Africa 730 740 850 2% million
Gulf Cooperation Council (GCC)? 75 76 81 1% million
Sub-Saharan Africa 900 940 1,130 3% million
Forecast CAGR*
Smartphone subscriptions 2022 2023 2029 2023-2029 Unit
North America 360 370 390 1% million
Latin America 570 600 690 2% million
Western Europe 440 460 490 1% million
Central and Eastern Europe 410 410 450 2% million
North East Asia 2,020 2,060 2,160 1% million
China* 1,600 1,640 1,700 1% million
South East Asia and Oceania 950 970 1,160 3% million
India, Nepal and Bhutan 870 950 1,180 4% million
Middle East and North Africa 560 600 780 5% million
GCC? 63 64 72 2% million

Sub-Saharan Africa 420 460 760 9% million
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Regional key figures

Forecast CAGR*
LTE subscriptions 2022 2023 2029 2023-2029 Unit
North America 230 160 40 -21% million
Latin America 520 540 290 -10% million
Western Europe 420 380 80 -23% million
Central and Eastern Europe 420 460 280 -8% million
North East Asia 1,420 1,230 430 -16% million
China* 1,050 890 260 -19% million
South East Asia and Oceania 630 720 680 -1% million
India, Nepal and Bhutan 850 860 390 -12% million
Middle East and North Africa 420 470 470 0% million
GCC? 55 44 3 -35% million
Sub-Saharan Africa 265 330 550 9% million
Forecast CAGR*
5G subscriptions 2022 2023 2029 2023-2029 Unit
North America 170 260 430 9% million
Latin America 10 28 400 N/A million
Western Europe 67 139 480 23% million
Central and Eastern Europe 5 14 280 N/A million
North East Asia 646 890 1,800 12% million
Chinat? 569 769 1,480 12% million
South East Asia and Oceania 33 57 550 N/A million
India, Nepal and Bhutan 10 130 860 N/A million
Middle East and North Africa 18 44 350 N/A million
GCC? 13 26 75 19% million
Sub-Saharan Africa 3 11 180 N/A million
Forecast CAGR*
Data traffic per smartphone 2022 2023 2029 2023-2029 Unit
North America 19 26 66 17% GB/month
Latin America 12 15 50 22% GB/month
Western Europe 22 27 64 16% GB/month
Central and Eastern Europe 16 19 43 15% GB/month
North East Asia 18 21 64 20% GB/month
China® 18 22 66 20% GB/month
South East Asia and Oceania 16 24 66 19% GB/month
India, Nepal and Bhutan 25 31 75 16% GB/month
Middle East and North Africa 14 17 45 17% GB/month
GCC? 26 30 66 14% GB/month
Sub-Saharan Africa 5 6.7 23 22% GB/month
Forecast CAGR*
Total mobile data traffic 2022 2023 2029 2023-2029 Unit
North America 6.8 9.6 27 18% EB/month
Latin America 5.8 7.8 30 25% EB/month
Western Europe 8.8 11 28 16% EB/month
Central and Eastern Europe 4.8 6.3 15 15% EB/month
North East Asia 30 37 116 21% EB/month
Chinat? 20 26 88 23% EB/month
South East Asia and Oceania 14 21 69 22% EB/month
India, Nepal and Bhutan 18 26 73 19% EB/month
Middle East and North Africa 6.8 9 31 23% EB/month
GCC? 1.3 15 3.8 16% EB/month
Sub-Saharan Africa 1.8 2.7 15 33% EB/month

! These figures are also included in the figures for North East Asia.
2 These figures are also included in the figures for Middle East and North Africa.

* CAGR is calculated on unrounded figures.
** Figures are rounded (see methodology) and therefore summing up of rounded data may result in slight differences from the actual total.
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